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RESIDENTIAL MARKET REPORT

Year On Year Changes 2023
In Europe ployli



House Price Change (Inflation Adjusted)
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Legend:

= Increase in house price change compared to same period of last year
w = Decrease in house price change compared to same period of last year

Sources: Various National Statistical Offices, OECD, ECB
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Europe’s housing market 1s improving

House prices have risen in 21 of the 35 European housing markets
for which official figures were available.

The biggest increase were seen in the Balkan region with North Macedonia increasing by

23.15% and Montenegro increasing by 22.69%. On the other hand, the biggest decline was reported
in Luxembourg (-12.08%), Hungary (-13.66%), Slovak Republic (-14.08%), Sweden (-11.24%) and
Czech Republic (-10.69%).
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Rental Yield Changes
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Europe’s rental yields are growing

Last year rental yields showed growth in 21 of the 30 real estate markets.

The biggest percentile growth was in Italy (23.78%), Turkey (16.06%), Austria (15.82%), Slovak Republic
(14.25%), Sweden (13.28%), and Hungary (12.97%). While the biggest percentile decline was in Poland
(-9.37%), Lithuania (-9.13%), and Netherlands (-8.24%). Overall there was a 5.29% increase in rental
yields throughout the continent.
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CEPI was established in Brussels in 1990 as an international non-profit organisation.
Its members are national associations based in Europe representing estate agents and property managers.
The mission of the association is to support European and cross-border real estate transactions by developing
the work and activities of real estate professionals with the interests of the consumer in mind.

Global Property Guide

The Global Property Guide (www.globalpropertyguide.com) provides
research to help buyers of residential property abroad.

Our in-house research is widely quoted by leading media such as The
Economist, Forbes, the Wall Street Journal, the BBC, as well as by
industry publications.

Our ratings of landlord-friendly landlord and tenant law have since
been emulated by OECD policy papers.

+372 5656 1119
properties@globalpropertyguide

globalpropertyguide.com



